NORTHERN INDIA HOTELS LIMITED
Regd. Off. : The Gateway Hotel, Fatehabad Road, Taj Ganj, Agra-282001, India.
Ph: 0562- 6602000 / 2232400 Fax: 0562- 2232419/420
Website — www.northernindighotelsltd.com  CIN No. — U55101UP1971PLC003838

Sr. General Manager i 001 *qqg)

Listing Operations Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

March 2, 2017

Kind Attn : Mr. Atul Dhotre - Manager
Dear Sir,

Reg: Exit offer to the public shareholders of Northern India Hotels Limited (“NIHL"/ “Company”)

This has a further reference to our letter dated February 27, 2017 infoerming your esteemed exchange
about the fixation of the Exit Price as finalized by the promoter ~ Piem Hotels Ltd. (Piem) in regard to the
captioned subject.

Further, we wish to inform you that in terms of SEBI Circular No. SEBI/HO/MRD/DSA/CIR/P/2016/110
dated October 10, 2016, a Public Announcement (“PA”) was made by Piem and the same has been
published in the following newspapers on Thursday, March 02, 2017.

* “Financial Express” (All Editions) - being the English National Daily,

* “Jansatta” Hindi (All Editions) - being the regional language newspaper of the region where the
exited stock exchange i.e. Delhi Stock Exchange is located.

* “Hindustan” (Agra Edition) - being Hindi daily at the place of the registered office.

We are enclosing herewith printed copy of Public Announcement made’ in abovementioned
newspapers.

As mentioned in your letter DCS/DB/SR/REMOV/747 — 054 /2016-17 dated February 03, 2017, we
request you to create a Login ID and give us password for the same to enable us to upload the required
documents using the Listing Centre. The Login ID and password could be mailed to us on
ambrish.purani@tajhotels.com

Thanking you,

Yours sincerely,
For Northern India Hotels Limited

NI Y
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" PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF NORTHERN INDIA HOTELS LIMITED
bl i ) ( i 1 - .

To o v 21°9. Emal , Lt Site: s 2 algugw

This Public Annouricement ('PA') Is being itsued by Plom Hotals Limttad ('Piami), ithe Fromoter of Northarn India Hotsls Limitad

('NHLY ‘the Company') in respect of he preposed Exit Offer lo/lhe Public Shareholdars of NIHL iniaccordance with SEBI Clrcutar

10.SEBIHOUMRDIDSA/CIRIPI2016/110 dated Octabar 10, 2016 (hereinaftor reforred 10 83 “SEBI Clrcular”).

.  BACKGROUND "~ .

NIHL |8 8 Public Limited Company incorporated under the provisions of the Companies Acl; 1958, having Its registored office al

The Galeway Halel, Fatehabad Road, Ta Gan|, Agra.Uttar Pradesh - 282001, NIHL s In 1he business of hospitality and currently owns

The Galaway Holel atAgra. The aqully shares of NIML wera fisled on the Delhl Slock Exchanga Limited ('DSE').

Consaquent I the derecognition of DSE vide SEBI Order no. WTMIPS/45MRDIDSANGV/2014 dated November 19, 2014, the

| Company was moved (o tha Dissaminalion Board ('08') of BSE Limited ('BSE').

Piam, having lis registered offica at 90, Culle Parade, Mumbal - 400005, Kas In tlerms of applicatis provisions of SEBI Circutar,
given an inlent o provide an axil opportunity 1o the public shareholders ol NIHL-and hias submitied|the * Flan of Aclion” to BSE on
Stndanuary, 2017, Plum has appointed Keynole Carpotale Services Limited {'Keynots'fa category | Morchant Bankerand empanelled
Regislered Valuer on BSE Limiled as the Inciepandant Valuar lo camy out valuation of squlty shares of NIHL and carry oul the procass of
Exit Offer .

The issued equily share capilal of the Company comprises of 449,050 oquily shares of T 10/ each aggregating to T 44,90 500/,
The subscribed and pald up capital of the Compatiy s on data comprsas of 4,37,800 equily sharesof ¥ 10V- sach-sggregaling to
T 43,76,0000-and 11,450 forfelled aquity shares of T 10/-each aggregalingto ¥ 39, 250/-, o

Based on the audited financial statsments for the financlal yeur endad March 1, 2016/NIHL had samed a folal income (Including olher
income) of T 3.53 crores with a PAT of X 2,32 crores. The natworth of NIHL a3 on thal date was € 22,38 crores: As par audited slglement
of financial resuits for the period ended December 31, 2016, the company eanied a lofallincoma (including othar income) of T 2.26
crores with a PAT of T 1.45crores,

As on date, Figm holds 4,07,567 equity shares of € 40/- nach of NIHL raprasanting 93,14% ol the pald-up equity shate capital of NIHL
Piam now seeks lo acquire (he balance 30,033 uqultysharssamD:‘-'qa'm.'réprésanli::gi&:&s:%'rn'{-ﬂje_.pqiﬂfuq_'equi_iy-ahm.caplhi ol
NIHL from the Public Sharehelders of NIHL, Subsequant fo the completion of the procass, NIHL shal Imake-an‘application to BSE for
remaval of its nama (NIHL) from heDB of BSE,

This PAis baing [ssued In terms of the said SEB[ Circular and shiall ba published in *Flnancial Express® (Al Edilions) ~ belng the English
Natignal Dally and *Jansatia®- Hindl belng (he reglonal langusge nawspaper of Wi regipe whare the exilod stoek oxthangalie. DSE s
located. In addition this PA s also being pubiished in *Hindustan® (Agra Edition) baing Hindi dally at Ihe placs of the tegistered office,
Pigm vall inform the Public Shareholders by way of a notice In the same navwpapars I which (He presint PA 18 published, of material
charges Il any, 0 he informalion sel outio this PA.

Il EXIT OFFER PRICE AND JUSTIFICAHON :

As per tha Valuation Report daled February 13, 2017 submitied by Keynale, the fairvaliia: par equity share of T 10/- each 6 NIHL works
outto 1,426/ (Rupaes Ona Thousand Faur Hundred and Twenly Sixionly), Based onthe Valuation Repot; Riem 15 making an offer lo
acquire tha equily shares from the Public Sharefiolders al an ExitPrice of 114261 (Rupees One Thobsand Four Handrad and Twenty
Six only) per equily share of face value of T 10/- each. The'Exdt Price has been delermiinad based on the falr value which is aurived at by =+
applying bie Market Adjusted Asset Valua Method and Dlscountad Cash Flow Methos,

lll. ACTIVITY SCHEDULE FOR EXIT OFFER

\

AR

[ DalsofCpeningolOier [ Thursday, March 16, 2017
~ . DeleolClosingolOffer T T sy March 22,2017
'__________Lfls_@nl_ai_g[fg_yﬂzﬂgﬁ@oﬂgideraﬂan il :_ < Thursday, Aorll 13,2017

IY. PROCEDURE FOR SETTLEMENT
The payment for equily shares acpepled under tha exit offer will be made within fiflsen {16} working days from tha date of closure of this
offer by wey of pay ordar/demand drafURTGSINEFT or any olhar permitied ‘alectronic mods of tiansfar, Ih casa of joint holders,
paymants will be mada in the namae of the firgl holdér. :
V. LIABILITY OF THE PROMOTER )
Piem being the Promoter is liable to acquire the eqqilly.uham__s of Pibllc Shaﬁmrﬂ-ﬁﬁ'hﬁ\fﬁ ol offanad hitr shares undar the Exil
Offeruptoa period of one year from he cormpletion of the offer ol tho same price as detorminad by thalndepandant Valuer.
The promoler of NIHL shall cartify to the satisfaction'of BSE What appropriale procedute Has _Iébenfb!lqh_’ad'fgr.pm\ddim axit 1o the Public
Shacehoiders of he Company. Subsaquantly, BSE upon satistaciion shill rémove the Gompany ffom the DB, -
Tho Exi Offer Lotler along with tho form of aeeeplance sholl be dispatched o all the Publia Shareholdars of the Company. In case of non
tecalil of the Leller of Offer, such sharsholders of the Company may ) downlogd the rsame from ‘the Campany's websita |.e
wiww northemindlaholelsitd.comor Merchant Banker's websita ilo www.keynotsindla.net

MERCHANT BANKER TO THE OFFER

KEYNOTE

KEYNOTE CORPORATE SERVICES LTO.
The Ruby, 8ih Floor, Senapali Bapal Marg,
Dadar (W), Mumbai -- 400 028.
Tol : #31-022-30266000-10; Fax: + 91-022-30266088
Contact Person; Ms. Saili Sonawane
Emall: mbd@keynolsindia net
SEBI Ragletration No.: INM 000003608 N
For Plom Hotals Limited
Place: Mumbat Sd/-
|Date: March 01,2017 - Mithun Jayaraman
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